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Enough is enough ï 

consolidation of public budgets a priority 

 
"The disastrous consequences of pushing public debt too far!" 
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Introduction 

 

 

The Free Market Road Show® ï organized by the ECEG, the Austrian  

Economics Center, and the F.A.v. Hayek Institut, along with other 

leading European free-market think tanks ï is a remarkable event that 

brings together prominent economists, politicians, and business leaders 

in order to discuss solutions concerning current economic problems.  

 

By now, nearly everyone is all too familiar with the current financial 

crisis engulfing the world. We all hear about someone new needing a 

ñbail-outò every day, and governments are obliging them with enormous 

amounts of public funds. This, among other spending travesties, has to 

skyrocketing debt levels that put taxpayers at risk both today and 

tomorrow. This makes it imperative to discuss this pressing issue in an 

open forum to educate both the public and politicians alike. Enter the 

Free Market Road Show. Panels full of distinguished speakers will help 

shed light on this growing crisis borne from the recent financial 

collapse!  

 

ñValues worth fighting forò will discuss the base morals and principles of 

state spending. What to expect from government and how to hold them 

accountable will be discussed, along with possible state bankruptcies.  

 

ñHow does the state finance its debt?ò will delve into how the 

government is generating all of the money they are spending. Current 

issues surrounding public debt will be discussed along  with possible 

areas of reform.  

 

ñSolutions to the need of financing public tasksò will cover the more 

basic reasons for government spending and debt financing.  

The panel will search for the underlying issues as well as ways to solve 

them. 

 

 

  



 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

THE STRUCTURE OF THE  

FREE MARKET ROAD SHOW 



 

The Format of the Conference 

 

3 panels (à 90min. each)  

1 main speaker with max. 20 min (preferably academic or top CEO), 

commentated by max. 5 panelists (Business people, journalists, 

politicians from the prospective country - max. 7 min each), 

coordinated by a moderator. This format allows a lively discussion with 

the audience.  

 

There is only one coffee break between the sessions.   

Additionally either a lunch or a cocktail/dinner event with a key note 

presented by a top speaker in each city (depending on time and 

funding). 

 

 

 

 

 

The Audience 

 

Business people and students, opinion leaders, politicians, journalists 

and bureaucrats, diplomats.  

 

We have decided to invite ñno free market peopleò ï to have a livelier 

discussion!  

 

 

  



 

 

Panel 1: Values worth fighting for 

This year we want to focus on the role of the state: what do we expect 

from the state? What preconditions need to be fulfilled? Accountability 

of the state? What if Greece goes bankrupt? Morals and markets; trust 

in markets and confidence as factors responsible for economic 

growth? Social responsibility ï economics is not enough. 

 

 
 
Panel 2: How to finance the state? 

How does the state finance its debts? Where is there room for reform? 

Government issued bonds are no longer viewed as being without risk. 

Is there too much borrowing? Will the market for government bonds 

and other debt instruments become over-saturated with the continual 

new issues? Who will buy these securities at that point? Will 

governments be able to pay off this debt, and will people believe that 

they can? What are the most effective ways of reforming or controlling 

the level of public debt? 

 

 

 

Panel 3: Solutions and best-practices  

Solutions to the need of financing ñpublicò tasks. Technical questions 

and successful reform solutions. Does the problem lie mainly in the 

methods of spending or the methods of revenue collection? How can a 

government balance their budgets, thereby reducing debt levels? Is 

the current financial crisis an excuse for deficit spending? What are 

some possible reforms to the tax system, such as a flat tax? What 

targets of spending can be reformed, such as pension programs or 

health care? Discussion on several possible reform solutions. 

  

  



 

 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

WHAT HAPPENED SO FAR AT THE 

FREE MARKET ROAD SHOW 2010? 



 

 

Free Market Road Show® 2010  

 

 

In 2008 the Free Market Road Show® ñCompetition Matters or why are some 

Individuals/Enterprises/Nations more successful than Others?ò took place for the first time. Two years 

later we look back on appx. 1.600 participants and appx. 80 international speakers discussing 

ñFinancial Crisis: State Failure ï Market Failure?ò in 2009. Figures that will even be exceeded this 

year! 

 

The first lap of the 3
rd

 Free Market Road Show® 2010 has ï just on time ï focused on some of the 

hottest topics of the current debt crisis, which are on the European and international agenda. High 

profile scholars and delegates from Central and Eastern European countries and the United States 

discussed the role of governments, institutions, enterprises, and banks from a free market perspective. 

 

During seven days of conferences in seven European capitals in May and four European capitals in 

September the Free Market Road Show® 2010 gathered more than 1.700 participants and 90 

international speakers ï among them state ministers, top executives, scholars, members of European 

institutions and representatives of international organizations. 



 

  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

THE FIRST LAP OF THE 

FREE MARKET ROAD SHOW 2010: 

 

CENTRAL AND EASTERN EUROPE 

 

 



 

 

  


